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HLB

Palestia for Auditing & Professional Services

Independent Auditor’s Report

To The Board of Directors of:
GREEK ORTHODOX PATRIARCHAE OF JER ~TAIBEH SCHOOL

1L O 1

What we have audited

. the statement nfﬁmncia]pmiﬁunuutﬁugust 31, 2022;
. the statement of activities for the year then ended:

. the statement of cash flows for the year then ended: and

- mtmmmmeﬁmdﬂmwmmw.whjchiududensumwnfsignjﬂmmmunﬂng

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs), Our
Wmummmmmmmmmanmmﬁﬂmm
of the Financial Statements section of our report.

Webcﬂeveﬂmtheaud.itwideruxwehawahﬂinadismfﬁdmtanﬂmiatempmﬁdeabmis

for our opinion.

Independence )
Wemmdmmmﬁmmwmmmmmrmmmmmnsmmmr

Accountants’ Code of Ethics for Professional Accountants (IESBA Code), We have fulfilled our other
mmmmammmmu&mummmﬁmm.

hprepaﬁngmeﬁmndﬂmm.mammthmponﬁbhfmmmmelmﬁm'nbﬂhym
mnu’nucuagningmmun.dhdmm,g, uapplbnhie.nmmrdamdmgu‘mgmmmduﬁngﬁw
gutugmmnbashnfamuunﬁngumjmmmmcﬂhuhmmsmﬁqumumhukuumm
cease operations, or has no realistic alternative but to do so.
Thumdmrgedwhhgavmmmrmpomﬂ:hfmmawdngmms&mm'SMmporﬁng
process.

Auﬂtm*umpunﬂﬂﬁﬂuﬁrth:muufthnﬁnmdﬂnatm

mmummcmMmkautwmmwmmam
mﬁuﬁummaﬁiﬂmimmgwhﬂaﬂuemﬂuﬂwm.mdmiuuemaudimr‘smpm
that includes our opinion. annnblcnssumnmisahighlwe]ufmum.hut'xnmaguamme

The Global Advisory Activity Network
The Gatewny Build. Ramalluh, Palestine +972 (2) 29%61 14 infoi@ palestis.com HLB Palestia is o meniber of
HLB International, A world-wide network of independent accounting firms and husiness advisers
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Palestia for Auditing & Professional Services

ﬂﬁm.hﬁmamumaﬁm&nmﬂaudmmmandmmnﬁdﬁedmiﬂiﬂhﬁvuuﬂymm
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. Evlmmeammnfamnﬁngmﬁdmummm:mmhlmnfmunﬁng
eﬁmmmﬂrdawddisdmummadcbymum.

. Condudemﬂmnppmmiamnmnfmmgemﬁuseofﬂugnhgmmmbufmmﬁng
and.hsedont!zmd&nidwu?mlmd,wﬁeﬁmnmuﬂﬂmmhuyniﬂmhﬁdm

aﬁenﬁoninmunudimﬂmpmmﬂ}emhmd:ﬁsdﬂmminmeﬂmmmmmm,ﬂmch
disctmumminadequate,mmodifynumptuim. Our conclusions are based on the audit
eﬁdmncubminedupmthedatenfwrwdimr'srepum However, future events or conditions
mymmﬂwlmﬁmemmtoconﬁmmapingmm.

. Evnhmtethcumanprmmaﬁun.mucmmdmmemuﬂh:ﬁmdumtemmm, including
thedimlmum,mdwhﬂhwm:ﬁmndﬂmmumﬂmumeﬂﬁngmacﬁmm
evmutnamannuﬂm:adﬁ:vmfairprmmtaﬁun.

nepmtmu&:lepllndmmvﬂqdm
Themﬁtymﬂmh;anmgnnjuﬁm'smunﬁngmrdshhiy,m:grminaumatﬂm
tmpeusmdthﬁ:mmpnnﬁngﬁn&ndﬂsﬂ:mnmﬁmdfﬁmmm:udath&apmwal
Wemmummmﬂmmmwﬂmmmﬁn&ummgmmm,mmm
mpeandﬂmhgufﬂuaudkmwmmamnﬁndmg,mdudmgmyﬁmﬂﬂumdeﬁdmdmm
internal control that we identify during our audit
HLB Palestia for Auditing & Professional Services

Omran Naser
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GREEK ORTHODOX PATRIARCHAE OF JERUSALEM - TAIBEH SCHOOL
Financial Statements for the year ended August 31, 2022

STATEMENT OF FINANCIAL POSITION

(All amounts in New Israeli Shekels)

Assets

Current assets

Cash and Cash equivalents
Students Account Receivable
Total current asses

Non - Current Assets

Property , Plant and equipment, net
Total non current assets

Total Assets

Liabilities and Net Assets
Current liabilities
Account payable

Other Current Liabilities
Banking facilities

Total current Kabilities

Non-Current Liabilities
Employees End of Service Indemnity
Total non current libilities

Total Liabilities

Net Assets
Unrestricted Net Assets
From Operations

For Fixed Assets
Total Net Assets

Total liabilities and Net Assets

Note EI-A_ng,r-zz 31—Al§:21
(3) 135,288 541
(4) 1,827,378 1,976,689

ligﬁzjm lgyﬁ’zw

(5) 728,124 796,747
728,124 796,747
2,690,789 2,773,978

(6) 9,291,579 8,601,724
(7) 375,166 453,785
- 27,500

9,666,745 9,083,009

(8) 1,719,199 1,677,207
1,719,199 1,677,207
11,385,944 10,760,216
(7,967,031) (7,189,492)
728,124 (796,747)
_(8,695,155)  (7,986,239)
2,690,789 2,773,978

-Nnm{!mlz}mmeﬁmmﬁnlmmufmmaninmgmpmmmﬁ
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GREEK ORTHODOX PATRIARCHAE OF JERUSALEM ~- TAIBEH SCHOOL
Financial Statements for the year ended August 31, 2022

STATEMENT OF ACTIVITIES
(All amounts in New Israeli Shekels)
Note 31-Ang-22 31-Aug-21

Changes in Unrestricted Net Assets
Revenues, grants, and other gains
Tuition fees 1,005,294 1,061,913
Uniform sales 8,235 480
Book sales 49045 55,567
Other revenues 43,000 3,574
Donations 9) 177,259 31,200
Total Revenues,Grants and Other
Revenmes 1,282,833 1,152,734
Net Assets Released from Temporary
Restrictions " =
Total Changes in Unrestricted Net
Assets __1,282 833 1,152,734
Expenditures
Cost of Activities (10) (1,564,973) (1,396,092)
General and administrative expenses (11) (384,638) (402,343)
Total expenditures (1,949,611) (1,798,435)
Net revenmes (expenses) before

€xpenses (666,778) (645,701)
Financing Income (Expenses), Net (12) (30,788) (25,506)
Increase (Decrease) in Unrestricted Net
Assets (697,566) (671,207)
Loss in Cash Theft Taybeh (11,350) -
Changes in Net Assets for the Beginning
of the year (7,986,239)  (7,315,032)
Changes in Net Assets for the End of
the year _(8,695,155)  (7,986,239)

-Num(lmlz}mmcwmmmmufmnminmgmlpmﬂlmnﬂ



GREEK ORTHODOX PATRIARCHAE OF JERUSALEM = TAIBEH 5CHOOL
Financial Statements for the year ended August 31, 2022

STATEMENT OF CASH FLOWS
(All amounts In New Israeli Shekels)

31-Aug-22  31-Aug-21

Cash Flow from Operating Activities

Change in net assets for the year (708,916) (671,207)
Adjustments to reconcile change in net

assets to net cash flow from operating

activities:

Depreciation 82,624 103,262

Increase in provision for end of service

benefits 41,992 172,055

(Increase) decrease in accounts

receivable 149,311 (62,254)
Increase (decrease) in account payable 689,855 211,471

Increase (decrease) in other current

liabilities (78,619) 323,895

Net cash flow (used in) from operating

activities 176,247 77,222

Cash Flow from Investing Activities

Purchase of fixed assets (14,000) (94,470)
Net cash flow used in investing activities (14,000) (94,470)
Cash Flow from financing Activities

Banking facilities (27,500) (29,469)
Net cash flow used in investing activities (27,500) (29,469)
Net (decrease) increase in cash and

cash equivalents 134,747 (46,718)
Cash and Cash Equivalents, beginning

of year 541 47,259

Cash and Cash Equivalents, end of year 135,288 541

+N0tes{1t012}mtheﬁnmia]mtemmtsfnrmanhltegnjpanmﬂmﬁ



GREEK ORTHODOX PATRIARCHAE OF JERUSALEM - TAIBEH SCHOOL
Financial Statements for the year ended d August 31, 2022

NOTES TO THE FINANCIAL 5T, ATEMENTS
(All amounts in New Israeli Shekels)

NOTE (1) GENERAL

NOTE (2) SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

ﬁwﬁmndﬂamﬁnmnmampmpmedh%ﬁ&ﬁmmﬂy&mcp&d&mmﬁm%dﬂmm
Palestine (GAAP ) for Not for profit organizations. Following is a summary of the significant accounting
pnﬁcis:z.lFixmAmm-thdm:mmmdntmmnfmmuhwddcpmdaﬁun.Dcpmduﬁonis
mmpuwduamgthemﬁgmaﬁmmﬁhodwum:mﬁmamdmeﬂﬂlﬁeofmmmbmdmmefoﬂawhg
annual percentage rates:-

Equipment 15-20%

Furniture 5-15%
Z.ZNEAM-Nuassmmdmnﬁhuﬁummduﬁﬁadbundmmgadmmocmnhmufdunmimpmﬂ
restrictions. Thn:fnm.nﬂammchssiﬁedasdthu%mtemporuﬂymmim.

23 Rmm-ﬂmuehmmgniudwhmmnuﬂwﬁummdfwdmmmsmmﬁwdmm;m
pﬂfmrmd.ﬂouumuﬁummmdeduﬁimﬁpm&ﬂymmmﬂymﬁeﬁmemmﬁwkh
donor stipulation that limits the use of donation. %mdnmmubﬁmm*tempgmﬂ}rmtmdnﬂ

2.4SevmncePay~Bmeﬁupa}mblcm&mﬂnplnymufTayhchSdmulntm:mdofmchm'hesmmided
fnrinaﬂmrdancewiththcguﬂdinessﬂtbym:ﬁlﬂﬁnhnhburhm.Th:mfmmpb}u'smmm
payfar:fu:ymiamlcuutndatﬂmamufuncmnmh'ssmrypmymafmhebmadmthetastmhﬁapaid.

Liquidity risk
Th:lnsﬁrun:minjmizr:ﬂs[iquidi:gﬂskbymuringthﬂmudﬂhﬁ&umﬂaﬂablﬂ.andfnlhmngupmthx!
collection of the pledges receivable,

Credit risk

Credkmkhm:ﬁskﬂmtuncpmtymaﬁmndﬂinmmmwiufnﬂmdixhamM obligation and cause the
ﬂﬂmpnnymhm:nﬁmm’num.Furaﬂmteguﬂesnfﬁnmcmmhddbyth:&pujmdm,mcmuimum
Exposulftnu‘Editrhkis&lgmuyingvﬂu:,udiidminthemmmmtufﬂmda[pmﬁm.
{l]Cuhandmhaquithsanddcmsim:

The Organization deposits its funds with reputable banks, and there are no restrictions on their use.

(2) Students Account receivables:
Th:Dr;ani.zaﬁuﬂra::ﬂ'w:scashdirentﬂmcbankﬂ:hatdealwhhthemandwmchmjuyexmumtmpumﬁm.
Market risk

(i) Exchange rate

Theinsﬁmismpmadmfmdgnmhmg:ﬁskarhhg&anaﬁmsmnmqupmmﬁ. primarily with respect
to the ILS and Euro, Fureigncxchang:ﬁsk&ﬁse&ﬁ‘gunﬂlnuemmmﬂda] transactions, recognized assets and



GREEK ORTHODOX PATRIARCHAE OF JERUSALEM ~ TAIBEH SCHOOL

Financial Statements for the year ended August 31, 2022

NOTES TO THE FINANCIAL STATEMENTS
(All amounts in New Israeli Shekels)

Note (3) - Cash and Cash Equivalents
Details:

31-Aug-22 31-Aug-21
Cash on hand 2,539 541
The National Bank - ILS 132,749 -
135,288 541
Note (4) - Account receivable
Details:
31—&-_;-_22 31-Ang-21
Students receivables 433,311 515,360
Account Receivable Adminstration 2,236 -
Allowance for Doubtful Accounts 1,254,640 1,268,530
Collectable Checks 59,508 115,116
Cheaques in transit 77,683 77,683
1,827,378 1,976,689
Note (5) - Fixed Assets -Net
Details:
Office Building
Equipments  Fumiture  Improvement Total
Historical Cost
Beginning balance 342,837 333,550 720,577 1,396,964
Additions during the year 13,500 - 500 14,000
Disposal during the year - - - -
End of year 356,337 333,550 721,077 1,410,964
Accumulated Depreciation
Beginning balance 235,389 278,772 86,056 600,216
Accumulated Depreciation for the year 29,420 24,366 28,838 82,624
Disposal during the year - - - =
End of year 264,808 303,138 114,894 682,840
Net Book Value, December 31,2021 91,528 30,412 606,183 728,124
Net Book Value, December 31 2020 107,448 54,778 634,521 796,747




GREEK ORTHODOX PATRIARCHAE OF JERUSALEM - TAIBEH SCHOOL
Financial Statements for the year ended August 31, 2022

NOTES TO THE FINANCIAL ST, ATEMENTS
(All amounts in New Israeli Shekels)

Note (6) - Account Payable
Details:

31-Aug-22 31-Aug-21
Greek Orthodox Patriarchae of Jerusalem 9,286,490 8,601,724
Outstanding Checks 5,089 -

9,291,579 8,601,724

Note (7) - Other current habilities

Details:

31-Aug-22 31-Ang-21
Employees 104,050 179,130
Accrued expenses /audit fees 4,595 4,152
Accounts Payable - Suppliers - 2,000
Unearned Revenue Registration Fees 266,315 267,921
Income tax- payroll tax 206 582

375,166 453,785

Note (8) -EmphrmEulnf’Sm'lceIlllemnity
Details:

31-Aug-22 31-Aug-21
Balance - beginning of the year 1,677,207 1,505,152
Add: provision made during the year 116,658 179,455
Less: payments of benefits made during the year (74,666) (7,400)
Balance - end of the year 1,719,199 IIET'IEET

”Thisha]nnnemprmmanuhiipﬁunnnﬂcimﬁtuﬁmanditispn&nhietnmaimahmbalminth:bmk,
mmnmmm.mwﬁmnmumum
Mwhyummhhhﬂmlﬂmummﬁv:ymhmﬁﬂdnlf.‘lﬂlﬂjrﬁ:lr:lnhyur.
Anmq:clwoewhnuwhﬁrtrmbodﬁmﬁvcwmgmimﬁﬂudmﬂﬂnhy&umm.
mmmmh&mﬂummkmmn.ﬂmmhmm.



GREEK ORTHODOX PATRIARCHAE OF JERUSALEM — TAIBEH SCHOOL

Financial Statements for the year ended August 31, 2022

NOTES TO THE FINANCIAL STATEMENTS
(All amounts in New Israeli Shekels)

Note (9) - Donations
Details:

UTAA

Individual Donation

Nasr Orthodox Foundation
Iocc

Note (10) - Cost of Activities
Details:

Salaries & Wages

Health insurance

Severance pay expenses

Books and teaching materials
Graduation and social activities
Uulities

Rent and maintenance expenses
Donation expenses

Note (11) - General and Administrative expenses
Details:

Management salaries , Wages

Medicine & Treatment Expense
Management Severance pay expenses
Building maintenance and cleaning expenses
Professional fees/ Audit fees

Office supplies and stationary
Transportation expenses

Communication

Subscription Fees

Depreciation expenses

10

3l-Aug22 _ 31-Aug21
3,014 .
7,470 ;
166,775 -
‘ 31,200
177,259 31,200
31-Ang22  31-Aug-21
1,178,817 1,176,289
25,050 14,700
06,826 148,947
63,776 35,532
12,400 195
10,761 5,091
38,378 15,338
138,964 -
1,564,973 1,396,092
31-Aug22  31-Aug-21
261,245 249,820
485 1,090
19,832 30,507
1,221 2,502
5,100 4,152
2,976 943
8,236 6,778
2,920 2,989
i 300
82,624 103,262
384,638 402,343




GREEK ORTHODOX PATRIARCHAE OF JERUSALEM - TAIBEH SCHOOL
Financial Statements for the year ended August 31, 2022

NOTES TO THE FINANCIAL STATEMENTS
(All amounts in New Israeli Shekels)

Note (12) - Financing expenses
Details:
31-Aug-22 31-Aung-21
Interest and bank charges 30,788 25,506
30,788 25,506
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